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1.1. 8*2.5&95.$12!&395,&+!%,6,,7:& 

 

-    !"#$%&'-(&)*+%     

,-'$%&)./0+! 1    ! "23*40'50-0&)6'778.! -'$%&)./0+ «(*&*$6*%-9:!

;*7%&'5<78.= 

     

 !"!#$%&"'%()*+# 

,%# %-./)"0 ">7):)?%'@78.!@05).! A)B! 3)! C5D! 0BD! ED! 20B)7)6'! 6! ! +6D! FGHFGHFIJ!

K-*&@07$+):)! &'.)7'! :D! L)5:):&'A'» &"'%*"/12&"3%# *# 33%4# 3# 5)&$10!"!6*7#

%&08/&"319/"&9#$%#5"!$!:+ 

- ;%'$0&#<#= >?@<<@>A><B@ 

- ;%'$0&#>#= <C@AD@>A><B@ 

- ;%'$0&#E#= II )3@>A>>B@ 

 

1.2. )$5,-&395,&+!%,6,,7( 

 

F4!G*/# = $!G/12G%/H# &%&"%98//# *I# &/)6*(# G!# %&G%3/# "*$%3%(# &/'**#  %:->AAA;,# 419#

$%3"%'G%B%#$'*:/G/G*9@ 

J"!KG%&"2#= 95"@ 

;%1*L/&"3%#5"!K/(#= 10 5"@H# 

M#"@L@#$%4I/:GNO#= <#5"@ 

P*$#%-./)"!#QG0KG%/#$%4L/')G0"2R+ 

$%#:!"/'*!10#G/&08*O#)%G&"'0)6*(+ 

 4/'/3%H#)*'$*LH#-/"%GH#K/1/I%-/"%GH#:/"!11%)%G&"'0)6**S 

$%#G!IG!L/G*7+ 

    1 5"!$ = ;%'$0&#<   - K*1%/,  

$%#"/OG%1%B**#&"'%*"/12&"3!#Q$'*#G/%-O%4*:%&"*R+ 

&-%'GN/, &-%'G%-:%G%1*"GN/H#:%G%1*"GN/H#*I#:/1)%T"0LGNO#51/:/G"%3@ 

    

1.3. ;!5!12$5,42,1!&!5<,2$12=5>&./0$12!: 

 

,'%/)"%:# $'/40&:%"'/G%# 3%I3/4/G*/# C-"*# 5"!KG%B%# K*1%B%# 4%:!# &# "/O$%4$%12/:H#

&%&"%98/B%# *I# $9"*# &/)6*( &/'**# U;,-2000» . F4!G*/# ,-%-'!IG%/H# &1%KG%/# 3# $1!G/# &#

'!I:/'!:*# 72,6x41,4 :@ & 3N&"0$!78*:*# )%G&"'0)6*9:*# 1%4K*(H# )%"%'N/# 3G%&9"#

'!IG%%-'!I*/# 3# $'%&"'!G&"3/GG07# %'B!G*I!6*7# V!&!4!# *# &%&"!3197"# /4*G%/# 6/1%/# &#

%&G%3G%(#:!&&%(#$%&"'%()*@# 

MG/TG*(# 3*4# I4!G*9# &%%"3/"&"30/"# &3%/(# $'%&"%(# $1!G*'%3%LG%(# %'B!G*I!6** *#

&%&"%*"# *I# 5-"* $'9:%0B%12GNO# %-.W:%3# Q-1%)-&/)6*(R# '!IG%3/1*)%(# 3N&%"N#

)%:$%I*6*%GG%#&39I!GGNO#:/K40#&%-%(@# 

X!# *G"/G&*3G%# %)'!T/GG%(# %&G%3G%(# $1%&)%&"*# V!&!4!# 3N4/1/G# !)6/G"# K/1"%-

I/1/G%B%#63/"!#$/'*:/"'!#%)%G#*#$!G/1/(#&#Y-C5"@ 

Z&%-%/# 3G*:!G*/# I!&10K*3!7"# 4/)%'!"*3GN/# 51/:/G"NH# $*1%GNH# V'*I, %"4/1)!#

)%"%'NO# 3N$%1G/G!# !17:*G*/3N:*# )%:$%I*"GN:*# $!G/19:*# "/:G%-&/'%B%# 63/"!H#

$'*4!3!9#V!&!40#4%$%1G*"/12G07#3N'!I*"/12G%&"2#*#O!'!)"/'@  

,'*G9"!9# )%G&"'0)"*3G!9# &O/:!# I4!G*9# = &"/G%3!9# &# $%$/'/LGN:*# G/&08*:*#

&"/G!:*# &%# &'/4G/$'%1/"GN:*# $/'/)'N"*9:*H# %-/&$/L*3!78!9# $'%LG%&"2H# K/&")%&"2# *#

0&"%(L*3%&"2.  

,!G/1*# &"/G%3N/# G!'0KGN/# <-C# 5"!K/( = )/'!:I*"%-/"%GGN/H# &!:%G/&08*/# *#

G/&08*/# "'/O&1%(GN/# &# 0"/$1*"/1/:@# ,!G/1*# &"/G%3N/# G!'0KGN/# "/O$%4$%129# = 

)/'!:I*"%-/"%GGN/H#&!:%G/&08*/#*#G/&08*/@#,1*"N#$/'/)'N"*9# "/O$%4$%129#= &-%'GN/#
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K/1/I%-/"%GGN/@# ,1*"N# $/'/)'N"*9# <=8 5"!K/(# *# $%)'N"*9# = &-%'GN/#

)/'!:I*"%-/"%GGN/@# ZB'!K4/G*9# G!# )'%31/# *I# )*'$*LG%(# )1!4)*# &# G!'0KGN:#

T"0)!"0'GN:# &1%/:# *# :/"!11*L/&)*:*# 4%# 3N&%"N# <H>:@# ZB'!K4!78*/# )%G&"'0)6**#

3NO%4!# G!# )'%317# 1/&"G*LG%-1*V"%3NO# 0I1%3# = $!G/1*# 3G0"'/GG*O# &"/GH# &-%'GN/#

)/'!:I*"%-/"%GGN/@# 

[*V"#$'/40&:%"'/G#&#3NO%4%:#G!#>#&"%'%GN#3#0'%3G9O#3O%4G%(#B'0$$N#*#<#5"!K!#

419# 04%-&"3!# $%4./:!# K*"/1/(# *# :!1%:%-*12GNO# B'0$$@ M&/# )3!'"*'N# *:/7"# 1/"G*/#

$%:/8/G*9# - 1%4K**@# ZB'!K4/G*9# 1%4K*(# = 3*"'!KG%/# %&"/)1/G*/# *I# !17:*G*/3%B%#

$'%V*19#&/'%B%#63/"!@# 

X!# V!&!4!O# $'/40&:%"'/GN# :/&"!# '!&$%1%K/G*9# &$/6*!12GNO# )%'I*G# 419#

'!I:/8/G*9#G!'0KG%B%#-1%)!#)%G4*6*%G/'%3@##\/T/")!#419#4/)%'!6**#G!'0KGNO#-1%)%3#

)%G4*6*%G*'%3!G*9#= :/"!11*L/&)!9#$/'V%'*'%3!GG!9#Q$!G/12#G!#)'%GT"/(G!OR@# 

M&/# G!4I/:GN/# 5"!K*# K*1%(# L!&"*# I4!G*9# &%/4*G97"&9# 1/&"G*LG%-1*V"%3N:#

0I1%:H# &%&"%98*:# *I# 1/&"G*LG%(# )1/")*H# "!:-0'!H# 1*V"%3%B%# O%11!# *# 1*V"!# 3# )!K4%(#

-1%)-&/)6**@ 

Z)G!#*O#,M]#$'%V*19#&/'%B%#63/"!@# 

;'%319H#&%3:/8/GG!9#'01%GG!9#&#3G0"'/GG*:#3%4%%"3%4%:.  
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Z-./)"# )!$*"!12G%B%# &"'%*"/12&"3!# '!&$%1%K/G# 3# )3!'"!1/# AE^AE^A_<#

 I/'K*G&)%B%# '!(%G!# B@# M%1B%B'!4!H# G!# $/'/&/L/G**# 01*6N# ?# # *# 01*6N# <A# &%B1!&G%#

$'%/)"0# $1!G*'%3)*# *# :/K/3!G*9# "/''*"%'**H# 0"3/'K4/GG%:0# $%&"!G%31/G*/:#

!4:*G*&"'!6**# M%1B%B'!4!# UZ-# 0"3/'K4/G**# 4%)0:/G"!6**# $%# 3G/&/G*7# *I:/G/G*(# 3#

$'%/)"#$1!G*'%3)*#*#:/K/3!G*9#"/''*"%'**`#%"#A<@A>@>A>>#abC@  

;%:$%I*6*9# V!&!4%3# &"'%*"&9# G!# )%G"'!&"G%:# 3I!*:%4/(&"3**# $1%&)%&"/(H#

%&G%3G!9# L!&"2# )%"%'NO# %)'!T/G!# 3# -!I%3N(# 63/" &# !)6/G"!:*# '!IGNO# 63/"%3H#

$%4L/')*3!78*O#!'O*"/)"0'GN/#51/:/G"N#I4!G*9#*#3N4/1978*/#/B%#&'/4*#%)'0K!78/B%#

$'%&"'!G&"3!@ 

J&"/"*L/&)%/# 3%&$'*9"*/# I4!G*9# %$'/4/1/G% %'*B*G!12GN:#  &"*1/:# %"4/1)* 

G!'0KGNO# &"/G# 3*I0!12GN(# 5VV/)"# )%"%'%B%# 4%&"*B!/"&9# *&$%12I%3!G*/:# G!# $1%&)%&"*#

V!&!4!# '!I1*LGNO#%""/G)%3#63/"!@ Z&G%3GN:#V%G%:#$1%&)%&"/(#V!&!4!# 9319/"&9# -/1N(H#

&/'N( 63/"!@# M# 63/"%3%(# B!::/# 3)'!$1/G*(# V%G!# $'/%-1!4!7"# %""/G)*# -/1%B%H# &/'%B%H#

K/1"%-I/1/G%B%H#"/:G%-&/'%B% 63/"%3@# 

c!&!4N# I4!G*9# '/T/GN# 3# 1!)%G*LGNO# V%':!O# &# $'*:/G/G*/:# &%3'/:/GGNO#

&"'%*"/12GNO#:!"/'*!1%3#*#"/OG%1%B*(@ 

d3/"%3!9# B!::!# V!&!4%3# $%I3%19/"# I4!G*7# 3$*&!"2&9# 3# %)'0K!7807# I!&"'%()0H 

$'*#5"%:#$'*31/)!9 )#&/-/#3G*:!G*/@ 

e1!3GN(# V!&!4# 3# %&9O# <-f&# &# 7B%-I!$!4G%(# &"%'%GN %'*/G"*'%3!G# G!# L!&"GN(#

&/)"%'S# 3# %&9O# <&-C&# &# &/3/'%-I!$!4G%(# &"%'%GN# %'*/G"*'%3!G# G!# G/I!&"'%/GG07#

"/''*"%'*7S# 3# %&9O# f&-VIII &# &/3/'%-3%&"%LG%(# &"%'%GN# %'*/G"*'%3!G# G!# -0123!'# EA-

1/"*9#,%-/4N@ 

\!&$%1%K/GGN/# &# 7B%-3%&"%LG%(# &"%'%GN# 43%'%3N/# V!&!4N# 3# %&9O#VIII-M&H# M&-I, 

e&-f&H#!#"!)K/#"%'6/3N/#V!&!4N#3#%&9O#e&-f&H#f&-e&#%'*/G"*'%3!GN G!#-1!B%0&"'%/GG07#

"/''*"%'*7#g;#«;3!'"!1». 

f'O*"/)"0'GN/# '/T/G*9 $1!&"*)*# V!&!4!# K*1%B%# 4%:!# $'/4&"!31/GN# G!1*L*/:#

%-./:G%-$'%&"'!G&"3/GGNO# 51/:/G"%3# = 1%4K*(H# )%"%'N/# 3# V!&!4G%(# $1%&)%&"*#

&B'0$$*'%3!GN# 3# 3/'"*)!12GN/# V'!B:/G"N# Q%"# <-B%# 4%# $%&1/4G/B%# 5"!K!RH# &%I4!3!9#

3/'"*)!12GN(#'*":@ 

Z)%GGN/# $'%/:N# B1!3GNO# *# 43%'%3NO V!&!4%3# $'9:%0B%12GN/H# '!&$'/4/1/GN#

'!3G%:/'G%@#F!$%1G/G*/#%)%GGNO#$'%/:%3#-  $'%V*12#,M]#&/'%B% 63/"!@  

\!I:/8/G*/# %-./)"%3# 3NO%4%3# G!# )'%317# *# :!T*GGNO# $%:/8/G*(# $%#

3/'"*)!12GN:#%&9:#&%I4!/"#5VV/)"#/4*G%B%#3/'"*)!12G%B%#51/:/G"!@#,%3/'OG%&"2#&"/GN 

:!T*GGNO# $%:/8/G*(H !# "!)K/# 3/G"-1%)%3# %)'!T/G!# 3# &/'N(# 63/" 3# &%%"3/"&"3**# &#
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63/"%3N:# '/T/G*/:@# # ;'%3/12G%/# %B'!K4/G*/# 3N$%1G/G%# *I# $'%V*12G%(# "'0-N# &#

%)'!&)%(#3#&/'N(#63/"@# 

Z"1*3#$!'!$/"GN(#- %6*G)%3!GGN(#1*&"H#%)'!T/GGN(#3#&/'N(#63/"@  

MO%4N# 3# K*1%(# 4%:# $'/40&:%"'/GN# )!)# &%# &"%'%GN# 43%'!H# "!)# * &# 3G/TG/(#

&"%'%GN@#MO%4N# 3#$%4./I4N#%-%'04%3!GN# )1*:!"*L/&)*:*# "!:-0'!:*@# 3/'*# "!:-0'!# &#

%")'N3!G*/:# 3# &"%'%G0# 3NO%4!# *I# I4!G*9@# c'*IH# $*1%G# 3O%4G%(# B'0$$N# 3N$%1G/G#

!17:*G*/3N:*#)%:$%I*"GN:*#$!G/19:*#&/'%B%#63/"!@# 

MO%4GN/# 43/'*# 430$%12GN/# :/"!11*L/&)*/# &/'%B%# 63/"!@# M# "!:-0'!O# 3O%4GNO#

B'0$$#$'/40&:%"'/G% 3*"'!KG%/# %&"/)1/G*/@  

DE&FGHI)J8EK)L: 

- *I:/G/G*9# 3G/TG/B%# 3*4!# -!1)%G%3# *# 1%4K*(# $0"/:# *I:/G/G*9# '!I:/'%3H# :!"/'*!1!# *#

63/"!#Q%B'!K4/G*9RH#G/#&%%"3/"&"3078*/#$'%/)"G%:0#'/T/G*7#%-./)"!S 

- V'!B:/G"!'G!9# %)'!&)!# *1*#%-1*6%3)!# 0L!&")!#V!&!4!H# %)'!&)!# %")%&%3#*# G!1*LG*)%3H#

%-1*6%3)!# $%3/'OG%&"/(# %")%&%3H# G/# &%%"3/"&"3078*/# )%1%'*&"*L/&)%:0# Q63/"%3%:0R#

'/T/G*7#V!&!4%3#%-./)"!S 

- O!%"*LG%/# '!I:/8/G*/# G!'0KGNO# -1%)%3# Q51/:/G"%3R# &*&"/:# )%G4*6*%G*'%3!G*9# *#

3/G"*196**; 

- $'%)1!4)!# "'!&&N#%"# 3G/TG/B%# -1%)!# &$1*"- &*&"/:N# 4%# 3G0"'/GG/B%# -1%)!# $%#V!&!40#

Q%"3/'&"*/#419#33%4!#"'!&&N#3#)3!'"*'0#4%1KG%#'!I:/8!"2&9#G/$%&'/4&"3/GG%#I!#3G/TG*:#

-1%)%:).  

- 0&"'%(&"3%#%"3/'&"*(#Q-0'/G*/R#3#$!G/12G%:#&%/4*G/G**#QT3/R@# 

\!I:/8/G*/# !G"/GGH# I!# *&)17L/G*/:# $'/40&:%"'/GGNO# 4/(&"3078*:#

I!)%G%4!"/12&"3%:#&10L!/3H#+$&#.9=41!$24-: 

- G!# &*105"GNO# I!3/'T/G*9O# %-./)"%3# 3# "%:# L*&1/H# G!# $!'!$/"!OH# %B'!K4/G*9O# )'%31*H#

3/G"*196*%GGNO#"'0-!OS 

- G!#0B1%3%(#L!&"*#V!&!4!S 

- G!#3G/TG/(#&"%'%G/#%B'!K4/G*(#-!1)%G%3H#1%4K*(@ 

 !"C$M$+,$& #.9.%+,2$%N+.O.& ./.5=#.*!+,-P& #.9.%+,2$%N+><& Q%$C$+2.*& ,&

=425.R42*& +!& B!4!#!<& ./0$12.*& #.9=41!$24-& 4.O%!4+.& =2*$5S#$++.C=& 9!49.52=&

B!4!#.*&95,&4./%T#$+,,&4%$#=TM,<&=4%.*,R: 

-  /4*G%/# !'O*"/)"0'G%/# *# )%1%'*&"*L/&)%/# Q63/"%3%/R# '/T/G*/#V!&!4%3#%-./)"!# Q3# "%:#

L*&1/#'!I:/'H#V%':!H#63/"H#:!"/'*!1RH 

-  &%%"3/"&"3*/#!'O*"/)"0'G%:0#'/T/G*7#V!&!4%3#%-./)"!H#$'/40&:%"'/GG%:0#$'%/)"G%(#

4%)0:/G"!6*/( *# 0"3/'K4/GG%:0# $!&$%'"0# V!&!4%3H# &# $'*39I)%(# )# %&G%3GN:#

)%:$%I*6*%GGN:#%&9:#V!&!4%3#%-./)"!#Q&*&"/:/#B%'*I%G"!12GNO#*#3/'"*)!12GNO#%&/(RS 

 

\!I:/8/G*/# 4%$%1G*"/12GNO# G!'0KGNO# -1%)%3# Q51/:/G"%3R# &*&"/:#

)%G4*6*%G*'%3!G*9#*# 3/G"*196**#4%$0&)!/"&9# 3# /4*G%(# Q3/'"*)!12G%(H# B%'*I%G"!12G%(R#

&*&"/:/#%&/( V!&!4%3#%-./)"!S#G!#$%3/'OG%&"*#B1!3GNO#V!&!4%3#%-./)"!#&#*&$%12I%3!G*/:#

:!&)*'078*O# %B'!K4/G*(# Q3# "%:# L*&1/# '/T/"%)H#K!17I*RH# $'/40&:%"'/GGNO# $'%/)"G%(#

4%)0:/G"!6*/(@ 

 

\!I:/8/G*/#!G"/GG#4%$0&)!/"&9+ 

- G!#)'%31/#%-./)"%3#- )%:$!)"GN:*#0$%'94%L/GGN:*#B'0$$!:*#&#*&$%12I%3!G*/:#/4*G%(#

G/&08/(# %&G%3NH# 3# "%:# L*&1/# &# 0&"'%(&"3%:# %B'!K4/G*9H# !# "!)K/# &# 0L/"%:# "'/-%3!G*(#

4/(&"3078/B%#I!)%G%4!"/12&"3!S 

- G!#43%'%3NO#V!&!4!O#%-./)"!H#B10O*O#&"/G!OH#G/#$'%&:!"'*3!78*O&9#&#01*6NS 

- G!#43%'%3NO#V!&!4!O#%-./)"!#- 3#$'%&"/G)!O#:/K40#%)G!:*#G!#$/'/&/L/G**#3/'"*)!12G%(#

%&*#$'%&"/G)!#*#%&*H#&%%"3/"&"3078/(#3/'OG/(#B'!G*6/#$'%/:!S 
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@.& *4$<& #5=O,<& 4%=6!-<& +$./<.#,C.& 9.%=6$+,$& 5!"5$A$+,-& .5O!+!& C$42+.O.&

4!C.=95!*%$+,-& 4& *+$4$+,$C& ,"C$+$+,R& *& =2*$5S#$++>R& J.C,2$2.C& 9.&

O5!#.425.,2$%N42*=& ,& !5<,2$12=5$& 9!49.52& B!4!#.* *& 9.5-#1$P& 95$#=4C.25$++.C&

 $A$+,$C @.%O.O5!#41.R& O.5.#41.R& F=C>& .2& ?'(''(?U'V& W& XYZ[& 35$#(& .2& '\(U\(?U'[7&

]G/& =2*$5S#$+,,&H.5-#1!& 95$#.42!*%$+,-& 5$A$+,-& .& 4.O%!4.*!+,,& !5<,2$12=5+.-

O5!#.425.,2$%N+.O.&./%,1!&./0$12!&+!&2$55,2.5,,&@.%O.O5!#!](& 

ZV%':1/G*/# %)%G# Q3*"'!K/(R# *# 3*"'*G# G!# V!&!4!O# %-./)"!# 4%$0&)!/"&9# &#

*&$%12I%3!G*/:# 4%$%1G*"/12G%B%# %-%'04%3!G*9H# 3# "%:# L*&1/# 4/)%'!"*3GNO# '/T/"%)H#

:!')*IH#O04%K/&"3/GG%(#$%4&3/")*H#$'*#0&1%3**#&%-174/G*9#"'/-%3!G*(H#0&"!G%31/GGNO#

I!)%G%4!"/12&"3%:# \%&&*(&)%(# c/4/'!6**# 3# %-1!&"*# %-/&$/L/G*9# &!G*"!'G%-

5$*4/:*%1%B*L/&)%B%# -1!B%$%10L*9# G!&/1/G*9H# $%K!'G%(# -/I%$!&G%&"*# *# 4'0B*:*#

V/4/'!12GN:*# I!)%G!:*H# !# "!)K/# 3# &%%"3/"&"3**# &# '!I'!-!"N3!/:%(# $'%/)"G%(#

4%)0:/G"!6*/( *#&#3G/&/G*/:#*I:/G/G*(#3#0"3/'K4/GGN(#$!&$%'"#V!&!4%3.  

M# 6/19O# %-/&$/L/G*9# -/I%$!&G%&"*# *# I!8*"N# *:08/&"3!# $%&1/# 33%4!# %-./)"!# 3#

5)&$10!"!6*7# $'*# &%B1!&%3!G**# &%-&"3/GG*)!:*# $%:/8/G*( 3%I:%KG!# 0&"!G%3)!#
&*&"/:N# 3*4/%G!-174/G*9H# G/# I!"'!B*3!78!9# )%G&"'0)"*3GN/# *# 4'0B*/# O!'!)"/'*&"*)*#

-/I%$!&G%&"*#%-./)"!#)!$*"!12G%B%#&"'%*"/12&"3!@ 

\!I:/8/G*/# )!)*O-1*-%# *GV%':!6*%GGNOH# '/)1!:GNO# *# "@$@# )%G&"'0)6*(# G!#

3G/TG/(#$%3/'OG%&"*#I4!G*(#%&08/&"319/"&9#!'/G4!"%'%:#*1*#&%-&"3/GG*)%:#$%:/8/G*9#

$'*#G!1*L**#&%%"3/"&"3078/B%#'!I'/T/G*9#%'B!G! :/&"G%B%#&!:%0$'!31/G*9@ 

M&/# *I:/G/G*9H# )!&!78*/&9# 3G/TG/B%# 3*4!# V!&!4%3H# # 4%1KGN# -N"2# 3#

0&"!G%31/GG%:# $%'94)/# %V%':1/GNH# 3G/&/GN# *& 9.5-#1$P& 95$#=4C.25$++.C&  $A$+,$C&

@.%O.O5!#41.R& O.5.#41.R& F=C>& .2& ?'(''(?U'V& W& XYZ[& 35$#(& .2& '\(U\(?U'[7& ]G/&

=2*$5S#$+,,& H.5-#1!& 95$#.42!*%$+,-& 5$A$+,-& .& 4.O%!4.*!+,,& !5<,2$12=5+.-

O5!#.425.,2$%N+.O.& ./%,1!& ./0$12!& +!& 2$55,2.5,,& @.%O.O5!#!]& 0"3/'K4/GGN(#

$!&$%'"#V!&!4!#*#0"3/'K4/GN#3#;%:*"/"/#$%#B'!4%&"'%*"/12&"30#*#!'O*"/)"0'/@ 

 

2.1  $1%!C+.-,+B.5C!^,.++.$ .B.5C%$+,$ B!4!#! 

 

hGV%':!6*%GGN/#)%G&"'0)6**#$%41/K!"#$'*3/4/G*7#3#&%%"3/"&"3*/#"'/-%3!G*9:#

,%'94)! '!I:/8/G*9# *# &%4/'K!G*9# *GV%':!6*%GGNO# )%G&"'0)6*(# 3# M%1B%B'!4/#

Q$%&"!G%31/G*/# !4:*G*&"'!6**# M%1B%B'!4!# %" >_@A?@>A<_# a# DY?# UZ-# 0"3/'K4/G**#

,%'94)!#'!I:/8/G*9#*#&%4/'K!G*9#*GV%':!6*%GGNO#)%G&"'0)6*(#3#M%1B%B'!4/`R@ 

\!I:/8/G*/# '/)1!:GNO# )%G&"'0)6*(# $'%*I3%4*"&9# 3# &%%"3/"&"3**# &#

I!)%G%4!"/12&"3%:# \%&&*(&)%(# c/4/'!6**H# :0G*6*$!12GN:*# $'!3%3N:*# !)"!:*#

M%1B%B'!4!H#'/B1!:/G"*'078*:*#%"G%T/G*9#3#&V/'/#G!'0KG%(#'/)1!:NH#-1!B%0&"'%(&"3!#

M%1B%B'!4!# Q\/T/G*/# M%1B%B'!4&)%(# B%'%4&)%(#  0:N# %"# >D@<<@>A<?#a# E_i<<>C# Q'/4@# %"#

>C@A_@>A<_R# UZ-# 0"3/'K4/G**#,'!3*1# '!&$'%&"'!G/G*9# G!'0KG%(# '/)1!:N#*# '/)1!:N#G!#

:0G*6*$!12G%:# "'!G&$%'"/H# G!# &"!G6*9O# &)%'%&"G%B%# "'!:3!9# G!# "/''*"%'**# B%'%4&)%B%#

%)'0B!#B%'%4-B/'%(#M%1B%B'!4`R@ 

\!I:/8/G*/# !4'/&GNO# 0)!I!"/1/(# $'%*I3%4*"&9# 3# &%%"3/"&"3**# "'/-%3!G*9:#

,%'94)!#0&"!G%3)*#0)!I!"/1/(#G!*:/G%3!G*(#51/:/G"%3 01*LG%-4%'%KG%(#&/"*#*#G%:/'%3#

%-./)"%3# !4'/&!6**# Q!4'/&GNO# 0)!I!"/1/(R# G!# "/''*"%'**# B%'%4&)%B%# %)'0B!# M%1B%B'!4H#

0"3/'K4/GG%B%# $%&"!G%31/G*/:# !4:*G*&"'!6**# M%1B%B'!4!# %"# <?@AD@>A<_# a# <AC># UZ-#

0"3/'K4/G**# ,%'94)!# 0&"!G%3)*# 0)!I!"/1/(# G!*:/G%3!G*(# 51/:/G"%3# 01*LG%-4%'%KG%(#

&/"*# *# G%:/'%3# %-./)"%3 !4'/&!6**# Q!4'/&GNO# 0)!I!"/1/(R# G!# "/''*"%'**# B%'%4&)%B%#

%)'0B!#M%1B%B'!4`@ 

2.2. H.-4+$+,-P =4%.*,- , =1!"!+,- 9. 95.,"*.#42*= 5!/.2 

\/)1!:GN/#*#*GV%':!6*%GGN/#)%G&"'0)6**H#'!I:/8!/:N/#3#M%1B%B'!4/H#4%1KGN#

-N"2# -/I%$!&GNH# &$'%/)"*'%3!GNH# *IB%"%31/GN# *# 0&"!G%31/GN# 3# &%%"3/"&"3**# &#

"'/-%3!G*9:*# "/OG*L/&)*O# '/B1!:/G"%3H# &"'%*"/12GNO# G%':# $'!3*1H# B%&04!'&"3/GGNO#

&"!G4!'"%3H# "'/-%3!G*9:*# )# )%G&"'0)6*9:# *# *O# '!I:/8/G*7H# 3# "%:# L*&1/# G!# 3G/TG*O#
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$%3/'OG%&"9O# I4!G*(H# &"'%/G*(H# &%%'0K/G*(H# *GN:*# 0&"!G%31/GGN:*# "'/-%3!G*9:*H# !#

"!)K/# G/# G!'0T!"2# 3G/TG*(# !'O*"/)"0'G%-O04%K/&"3/GGN(# %-1*)# M%1B%B'!4!# * 

%-/&$/L*3!"2# &%%"3/"&"3*/# 5&"/"*L/&)*O# O!'!)"/'*&"*)# *GV%':!6*%GGNO# )%G&"'0)6*(#

&"*1*&"*)/#%-./)"!H#G!#)%"%'%:#%G*#'!I:/8!7"&9@ 

'= +)B3)-040)77)* &'-B*/*70* 686*$)+ 7' M'$'A* -A'70N 

Q%&08/&"319/"&9# &# 0L/"%:# $@<A# \!I4/1!# j# *# \!I4/1!# jj# QZ&%-/GG%&"*# '!I:/8/G*9#

*GV%':!6*%GGNO# )%G&"'0)6*(# Q3N3/&%)RH# &%4/'K!8*O# *GV%':!6*7H# 0)!I!GG07# 3#

$%4$0G)"/# E@Y@<# $0G)"!# ER# ,%'94)!# '!I:/8/G*9# *# &%4/'K!G*9# *GV%':!6*%GGNO#

)%G&"'0)6*(# 3# M%1B%B'!4/# Q$%&"!G%31/G*/# !4:*G*&"'!6**# M%1B%B'!4!# %"# >_@A?@>A<_#

aDY?R 

O=! 6'&0'7%8!'&P0%*+%C&7):)Q! A0-'.7*&$+):)!0! +)5)&0$%0R*$+):)! &*S*70N!&*+5'B78P!0!

07M)&B'40)778P! +)7$%&C+40.Q! 'A&*$78P! C+'-'%*5*.! ,3&0! 7*)OP)A0B)$%0=! 0! 60%&07!

Q%&08/&"319/"&9# &# 0L/"%:# $@<A# \!I4/1!# j# *# \!I4/1!# jj# QZ&%-/GG%&"*# '!I:/8/G*9#

*GV%':!6*%GGNO# )%G&"'0)6*(# Q3N3/&%)RH# &%4/'K!8*O# *GV%':!6*7H# 0)!I!GG07# 3#

$%4$0G)"/# E@Y@<# $0G)"!# ER# ,%'94)!# '!I:/8/G*9# *# &%4/'K!G*9# *GV%':!6*%GGNO#

)%G&"'0)6*(# 3# M%1B%B'!4/# Q$%&"!G%31/G*/# !4:*G*&"'!6**# M%1B%B'!4!# %"# >_@A?@>A<_# k#

745). 

 

2.3 @!5,!+2> +.6+.R 9.#4*$21, "#!+,-P 5$1%!C+>< ,&,+B.5C!^,.++><&

*>*$4.1P&*,25,+: 

- #.9=42,C! "%12)% 3G0"'/GG99 $%4&3/")! Z\h+ 1*6/3!9H -%)%3!9 3G0"'/GG99#$%4&3/")!H#

3G0"'/GG99#$%4&3/")!#3#&"%'%G0#V!&!4!S 

- 419 $%4&3/")* 3N3/&)* 4%$0&"*:N( 63/" &3/"! = "/$1%--/1N( &3/"# Q63/"%3!9#

"/:$/'!"0'!+#>CAA-YAAA#;RS 

- +$ #.9=42,C!: 3G/TG99 $%4&3/")!H $%4&3/")! &% &3/"%4*G!:*L/&)*:H# :/'6!78*:#

5VV/)"%:S 

- %&3/8/G*/ 3*"'*G 4%1KG% -N"2 3 $'/4/1!O 350-600 17)&H *:/"2 /4*G%/# &3/"%63/"%3%/ 

'/T/G*/@ 

 

2.4 K$142.*!-& & 6!42N& - .9,4!+,$& +$./<.#,C><& 5!/.2P& !& 2!1S$& C$2.#,1,& ,&

2$<+.%.O,,& & & *$#$+,-& & & 5!/.2P& & & *& & 2.C& & 6,4%$& & 4& & =1!"!+,$C& & ,+B.5C!^,,& & ./&

,49.%N".*!+,,& & & & & C!2$5,!%.*& _3?7& & & & ,& & & & & ./.5=#.*!+,-P& & & & & ./$49$6,*!TM,<&

Q149%=!2!^,.++=T& & +!#$S+.42NP& Q+$5O.QBB$12,*+.42NP& 9.S!5+=T& ,& Q1.%.O,6$41=T&

/$".9!4+.42N&B!4!#.*&./0$12!: 

M# 6/19O# 4%&"*K/G*9# %$"*:!12GNO# "'/-%3!G*(# $%# 5G/'B/"*L/&)%(# 5VV/)"*3G%&"*#

I4!G*9#$'/40&:%"'/GN#&1/4078*/#!'O*"/)"0'GN/#'/T/G*9+ 

- )%:$!)"G%/#%-./:G%-$1!G*'%3%LG%/#'/T/G*/#I4!G*9H 

- %'*/G"!6*9# I4!G*9 *# /B%# $%:/8/G*(# $%# %"G%T/G*7# )# &"%'%G!:# &3/"!# &# 0L/"%:#

$'/%-1!4!78*O#G!$'!31/G*(#O%1%4G%B%#3/"'!#*#$%"%)%3#&%1G/LG%(#'!4*!6**H 

- $'*:/G/G*/#:G%B%&1%(GNO#G!'0KGNO#%B'!K4!78*O#)%G&"'0)6*(#&#5VV/)"*3GN:#

0"/$1*"/1/:H 

- $'*:/G/G*/#5VV/)"*3G%B%#0"/$1*"/19#3#)%G&"'0)6*9O#)'%31*H 

- %)G!#&#$'*3/4/GGN:#&%$'%"*31/G*/:#"/$1%$/'/4!L/#G/#:/G// R0$'lAH?C:
2°m#H 

- 3O%4GN/#B'0$$N#K*1%(#L!&"*#$'/40&:%"'/GN#&#"!:-0'!:*H 

-$'*:/G/G*/#0"/$1/GGNO#43/'GNO#I!$%1G/G*(@ 

M#$%43!12G%:#5"!K/#K*1%B%#4%:!#'!&$%1%K/G%#hP,@# 

M# K*1%:# 4%:/# $'/40&:%"'/G!# $'*"%LG%-3N"9KG!9# 3/G"*196*9# &# /&"/&"3/GGN:#

$%-0K4/G*/:@# n4!1/G*/# 3%I40O!# $'%*&O%4*"# L/'/I# 3/G"-1%)*# 3# &!G0I1!OH# 3!GGNO# *#

)0OG9O@ 

,'*:/G9/:N/#$'*#&"'%*"/12&"3/#:!"/'*!1N#*#%-%'04%3!G*/#5)%1%B*L/&)*#L*&"N/H#

*:/78*/ &/'"*V*)!"N#&%%"3/"&"3*9@ 
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 !"#$%&'(&)*+,-$&./%+0-1 

 

3.1  !"#$%&''() (*( *(+!, !$%&$#$%&''!& -. /)#0*1.$.+(2 !"3&)$. 45.#$( 

!"3&)$.6, !"7-1&$#7 #!89.'7$: 0.#0!9$ ;.#.<!% ).) <!)1=&'$, 0!<$%&9><.2?(@A

-.)!''!#$:A09!(-%&<&''B8A9."!$A0!A(-=&'&'(2A%'&C'&D! %(<. ;.#.<!% !"3&)$.E 

F.*(5(& 0.#0!9$. ;.#.<!% 7%*7&$#7 '&!"8!<(=B= $9&"!%.'(&= <*7 %B0!*'&'(7 

9."!$ 0!A(-=&'&'(2 %'&C'&D!A%(<. ;.#.<!% !"3&)$.E  

  09.%.=( ( !"7-.''!#$7=( !-'.)!=*&'G 

  _______                       
.40!<0(#:, <.$.6 

3.2. H$=&$)( ! #!!$%&$#$%(( %B0!*'&''B8 9."!$ 0!

 (-=&'&'(2 %'&C'&D!A%(<.A;.#.<!% !"3&)$.A0.#0!9$1 ;.#.<!% *(4): 

9."!$B 0! (-=&'&'(2 %'&C'&D! %(<. ;.#.<!% !"3&)$. %B0!*'7*(#: % 

0&9(!<AAA#A    0!__________________________________________________                        

                     __________________4#!"#$%&''B=( #(*.=(, # 09(%*&5&'(&= 0!<97<'B8 !9D.'(-.+(@6 

I'&C'(@A%(<A;.#.<!%  !"3&)$.A4(-=&'&'(&6 #!!$%&$#$%1&$ 4'&A #!!$%&$#$%1&$6A 0.#0!9$1 

;.#.<!% 

 ________                    
.4% #*15.& '&#!!$%&$#$%(7 0.#0!9$1 ;.#.<!% 1).-B%.2$#7 =&9B, 09(=&'7&=B& % !$'!C&'(( %B7%*&''B8A

'.91C&'(@6 

J9!%&9(*     /________________________________________________/ 

4<!*>'!#$:, KELEHE !#1?&#$%(%C&D! 09!%&9)1 !"3&)$.6 

M 0.#0!9$1 ;.#.<!% 09(*.D.2$#7G 

1.L#8!<'!-9.-9&C($&*:'.7A<!)1=&'$.+(7 

2.N9.;(5&#).7A5.#$: 
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